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[ GossiP oF THE STREET
i BROKERS APPROVE LOVETT'S
PLAN CONCERNING RAILROADS

compaty And variaus
Comment Favorably on Clear and Concise Statement of Actual

AnA In sotne CAReN Mnr.
Conditions—Gossip of the Street

Philadsiphis ‘Boek ﬂlﬂ'hlhll
fmpiled by Darnes & Lafland

HE cheerful atmosphere of Friday lnst pervaded the flnancial disteict

during the half session on Saturday. Yoo of the most frequent topies
of discassion was in relation to the report of the previous day about the
railroads. This apparently weoll muthentiented report was to the effect that
the railronds are to ha returnad at the ond of thix year, and that the govern.
ment guarantee o to be econtinued for two yenrs more.  The favorable
comments on this temporary settlement of the rallrond guestion were
referred to in this column on Baturday.

In many bhrokern' offices on Saturdar thers was vers favorable comment
on the statement of Judge Lovett concerning the ratlroads when he appeared
befare the Touse interstate and foreign commerce committee,  Thix was
spoken of as a elear, concise stateiment of actual eonditions., Tt was s=ald
by one broker that if the roads are to be turned back and the government
guarantee continued for two more vears, sich a move wonulid mont Jmlue
Tavett's nrgument that the question before Congress s to find out how to
grt the eapital peeessary to keep up ratleond facilities for nutional needs,
Nuch an arraogement, it was said, wonld have a tendency to draw the
new capital ueeessary to the ronds, and give sufficient time to find a perma-
nent solution to the railrond muddle

A banker said that the tost of government operation had been unfair,
as conditions were abnormal, but with proper government ﬁuprl‘\'ihi.nl: for
two years upnder vorma! conditions it would be eaxier to Arrive at nan un-
preiudiesd vonelusion

A well-known investment banker said
Lovett take up that part of the Warfield
profits over fi per cent and deal with it in
a reilrond mnn awd a lmwyer,

There ix u feeling that raileond securities nre going (o rome into theie
own very shortly in the bonid houses which deal largely i these securities,
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| Berlin, Aug. 25.—(By A. D.)—
Gearge Musch, financial writer for the| o
Tagehlatt, eriticizes the United Flmlr-ni fn

| tar failing to assist Germany ﬂnnncia]io; B AM

;lml aswerts that Americnns are even| GiRLs wanted for labaratory wark, Iabeling,
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value of the mark artificially.
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11"' English Railroads in Waorse Condition Than Ours

A well-kpnown finnteier when speaking of the raileoad situstion in the
T nited Stares wabd that perliape our onls real consolation les in the fact
that wisr nelg Atlantie ure in on much worse comlition than
e
i

ey worsted,
gheny ave.

wages and sieady wark. Apply dﬂnn
Wharated Cn.. Darby,
wr-n Bottws: gond
plem worle rates;
i, . Mulford Co,
‘119 any evening after 7 o'clook or write,|
comfort for us tno know that the Ameri- |3 g-’"l‘"‘ at. A
to handis Arst-ciass shares in & g
Lt'lm: are playving the same gome ax n:Y c?)m:r;‘,. 1. lr:?l {"“a.‘ - r“‘
arty | wmm!ulnn -ml [TY l’l ﬁ 2 f
¢ on, No ork
| He wnve the American government elty. I".'\MIHAR “”" nmm\'a
ponld now show whether it really wishes| MENDERS on_men' woOR ;;»D PINC
r’:\ r'm:- woo
C‘i_!u ‘ MusT o T
| pnter 1he American mones murket, \ MILLINERS  EXPERIENCED CALL AT ONCE L ‘annn"l!
YNt without renson,'’ 1 . }Il'lé

CGIRLY, experienced ana learners
GINLE to Iabel and I
no experiencs NeceRRAry.
e T e
h | '|.- t oof wages: 4 In family. references.
ns high prices as possible. Tt is poor . # ¥ {
F!hoir former Allies. Arty COMTIANlon And_ sagar
gl AX MILLE, MP N;D T('aa
{an anfneN .8 DRAWING D¥ m"r\fr‘.N‘r.
consteuction by allowing Germany to 1 DEP
slitwirs feross the
WAN KER'S

Lace Co., Ath and Allseheny ave
Amerioan produets to German buyers at HOU I‘H\ EEPER wanted, &ood home and
n'm WAL, N1
|tn help Germans in their work of re- ! HHACKAMAXON IIM! (]
AN
APPLY BUREAL EMPLOTMENT
We e coneludes, ANA M 184 & AD BT.

x T 3
T P L P P e e

qu-
Au
Feb

Juna
Tyl

Juns

Tuly
1}

Juns
Julw
Coampanies
B4 AMar
10ty Aug
ﬂ- lnurmm- Companien
.l\; Aug.
2 Aur
Apr
Junm
Avr
Bept,

e e

Rife Insuranes
Inw.

22

=

5 . it e i

DETTIT

=9

June

Mnr,
June
June
Oct,

June
July
Julw
July

Southwark
h s u'ﬁn

dutg ':iu wa
& Dnrby
r.m‘.'.

———
YEEIzIRTISITIFICD

[l

[T pary

"o

..
1Sy Sl mioas Bk

,__h
HeZEEEe

Bazes b

=SDa

.~
—s=o

hi T'r
“ l-ln

]
S

DUKE HAS QUIT,
ES ARE INFORMED

Oets Off'cial
ation of New Cabinet
in Hungary

the Assoclated Press
Aug. 20.—The resignation of
Bpgarian government of Archduke
Ay previously reported o press
was announced In messages ro-
by the Bupreme Council today
3 indiented that the resig-
“peeurred at B o'clock Haturduy
ihd that the formation of n new
begun.

pew cabinet, the dispatches
‘CGarami, mipwater of justice
1 cabipet, will be winister
while former DPremier
will be minister of food.
, minister of home affairs in
prument, s designated ax
lsbor in the reconstructed
Count Crany, a3 min.
affmirs. The other places

been filled.
prt Hoover's appearance
gouncil of five it was an-

R

.council had sent & note to |

Government declaring
t it would not deal with a
poder Archduke Joseph or

g Hapsburgs.
swer i6 reported to have ralked
" the supreme council as

ndent,

for pussyfooting and
Y tlr notes Lias passed,”” he
Nothing but a club will
lb in this situation.
shevists nor the Hapa-
ey if we have any
lﬂhﬂ fn a crisis, It is
t the Bolshevists

1

Word of

“lir of wies

trmwnsport bitl

Grddes,

NSSIUE i

Fris mimister

Krogdom, dise

forth thut the fueeense i the vost of rynning the railways during the early
the
LMV ANNL 000 1o £100,0000, 000 8 menth, rising steadily, awl now foreshadowing
the enrrent
the tureny of foreign and domestic commerce of
the Twpartinent of Commerce quote Minister Geddes nx planning to meel
catipetitive
inereasing capacity of the lines to ron teaffie by judicioue elretrifiention, and
the deereased cost of traction by gradoally improving the londing gauge,
reducing the detention of rolling stock and by standardization of locomotives,
He alss aonounced that it is inevitable that for a time freight rates

months of 1910, nx compured  with

wodeticlt of £40,000 000 for
“Adviees reerived by
this deticit by

elimination of

~te,
must go up.’

. Debacle in Exchange Only Halted

At the ¢loxe of lnst week the opinion wns general thal in defnult of

womes financinl relief measure such ax
J. 1 Morgnn & oo, or the plan of

ebnele in exchnnge has only heen halted,
tnlk of the probability of sterliog fulling to even 84 for the pound. or

lonwer

alled attention o the fllowing recent plece of news on the matler:

< and communications of the nited
hefire the House of Commons, sl

period of 1013, wax from

same

yenr

services and private ears, by

by

H. 1* Twavison. of
of New Jersey, the,
Theer was n great denl of looge

wax outlined by
Henntor Fdge,

“do the glagers of our eeonomic leaders |
| turn tow ned the east,
that reseus dx ta he found there”

Tt is vver -1t-nrf'l'

The fingoeinl wreiter on the .nlmi‘
Anzelger  Hkewise  takes 2 gloomy
view of the finaneinl situation nud the
decreaxing value of the mark,

Yomly foreign eredits will kave Ger-
many from ecomplete hankruptey.” says
the writer, *'If Finanes Minister Tira.
herger bs able to induee foreign eredits
to  Germany, then  disaster  enn be
avoided, ™

He cites an alleged threat of an Amer.
ican finaneier to remove the mark que-
tation from the stock exchangos of the
worlil, declaring this would maoke the
mark utterly worthless,

The eorpespondent wes joformed at
the Dresdener Baok that on an Amer-
jean draft lie surely might count on
eighteen marks and probably more per
dollar,

eyen

Teading Rritish bankers along the lHoes of Llovid George's remnriable

satement expressed the opinion that Great Britajn will have to curtadl its

purehnses even of the ratwe materinls

niinimum and virtually stop buybng eversthing else from outside countries
The situntion ix aggruvated by the appronch to the time of venr when thees |
in tt floodd of Awerican graby golug out and later o tremendous movement

of vur eolton,

The anxiety displayed by foreigners regarding the outlook is reflected by

the fact that the rally

in sterliug of slx cents on
almort immediate advance aof 100 poiuts in eotton,

o u |
|

indispensnble {0 that conntry

| this
| Americnn

Thursday caused an
It is vlear by this time

to even n novies how disastrons to thig conntry woulid be a elioking up of

our foreign trade
much of nu
Furope,

Every point of decline ingthe FEuroprun exchanges is ko
inerensed embargo on dmports of much-needed sumplies to

If this situation is prolopged it i inevitable that the prices of com

modities decline, and this brings into
ungettlemefit of Inbor.

- -

diseussion the prospect of further

Referring to the Diavisen plan, & banker said the reporls circulnted by a
errtnin New York paper that the Federal Iteserve Board had frowned upon
thiv plan and he was glad to see the story flatly contradicted by Governor

Harding, of the federnl reserve, who said e had aot expressed any opinion
and that the only information concerning such a plan had

on the subjeet
come (o the board theough the papers.

This would Indieate that Me.
to the board, formally.

Dy

| upon Tdeutenant

Finland Honors Philadelphian

The decorntion of Chevilier of the
First Class of the Oeder of the White
Wone has been eonferred by Finlund
Cammaonder  Fdward
Robinette, n young hanker of
awl vaval attache ot the

Legation  at  Ntoekholm,
Sweden, according 1o word received hore
recently, Mre.  Hobinette and  lier
Anughter, Miss  Flsie Biddle Robin-
ette, satled recently for Europe to join
Lirutenant Commander IRobinette,

Hurton
city

LOST AND FOUND

TIREE—§2I5 reward
Gaodrich enrd tiren,

Raxdly ; ot from Fulck

M 701, Ledger Office,

for retum of 2 new
tubes and rimn, sies
; no gquestions asked,

ison hmd not yer submitted his plan

Banking Houses Review Business Situation

The following are opiniens of certain concerns on the current financial
and related toples during the past week :

Chandler Bros, & Co,

“Thoere hns been o sizeling, somewhat two-sided

market the past woek with sharp declines followod by rapid recoveries ; but
the weight of action wins on the selling and decliving =ide very propouncedly.

Neldom hoave

the newspapers sprend before its readers & more Ingubrious
goulash of bearish news than in Maondsy
wtealing our airmen anpd bolding them for & X156

Mexiro
Bo

morning’s  fssue,
LM ransom,

was
great

importance was attached to the rausom featire that you might have easily
added three or even six naughts to the figures, Besides this item of nows, oll of

Grenter New York would have to walk,

crawl, dooee, fiy, swim or navigate

from their living apartments to thelr various business booths, because all the

railway employes, elevated,

surface and subterrenean,

were on one grand

wtrike for OO0 per cent incrense in woges apd for o number of other social,

religlons, labor organization rvights

nand

privileges  hitherto denied. 1In

addition, Tuited States Steel employes generally wore to disregard and forfeit
all their stock ownership privileges nmd other bonus benefite, and they, too,

were to walk out'’
countey,

tility and last, but not least,

aod the up this

and other great steel plunta of the

Washington was seething with undereurrents of suppressed hos-
Horves®

s Weekly had taken ove grand flop

pud beruted the United Btates Seoate for delaving poassage of the swme inter-
woven peace and league of nntions document that it had been g0 steadfasie

opposing for some months past.”

Hecker & Co.:

“With the peace treaty pot yet ratified,

the rallroad

question still in abeyance and lubor unrest continuing, the market is not yet
on & sound basin for o resumption of the upward wovement, nlthough the
recent severe decline has more or jegs discounted these unfuvorable factors,

The testimony of Judge . K. Tovett,

of the Union Dacifie Rallway, before

the Hlouge committes on Interstate and forelgn commeree should give con-

fidence to those holding rallrond shares."’
- L]

The Annallst:

“No puge in the history of oil development Is more

interesting, and none i go little understood outside of the ofl industry itself

and the conl fndustry which is directly affected,
himye made fusl oil one of the big industrinl factors of the present day,

the page is by no means complete.

maie.

thers are few who appreciate that oil
the industrinl life of New Fngland, and
year."'

Butcher, Sherrerd & Hansell, The
is to a great extent responsible for
present living conditions.

time to materially help
During this period of waiting it
for storms, financial and otherwise

ns the developments whirk
And

Thus for only a beginning has been

**At present nearly every one Knows that fuel oil is being used by the
locomatives on certnin western railronds ; that oll-burning transatlaotic liners
have come into being: that warships sre being bullt to use oil ns fuel,

but
has very largely supplanted conl in
thut In New York city and its viclnity

the use of oil a8 fuel will take the place of some 2,000,000 tons of econl this

high cost of politics all over the world
the difficulties and expeuses of our

This is a thing which probably will take inuch

s well to keep thoroughly prepared
If our preparations are sufficlently

thorough and far-reaching they may prevent any serious difficulty.
We thiok it not unlikely a storm may be necessary to clear the Anancial

atmosphere, but we are hopiug that

was foreed to resign sod n new govern-
ment was formed. It is nmot in any|
sense 8 popular government,

**1 eonsider that the American army
fought in valno if the Hapsburgs are per-
mitted to retain power,

The supreme council sent the follow- |
ing note to the Huogarian Gmﬂn-|

owers

ment ¢

“The allied and associated
have been further considering informa- |
tlon derived fram our reports, and
from other wources, as to recsot events
in Budapest, Their conclusions are as;
follows : |

‘“I'hey are most nnxious to conclude
a durable peace with the Hupgarianp |
people, but they feel that this ennvot be |
done while the present Hungarian Gov.
ernmept is in power. The government
eame into existence not by the will of
the people but by & coup d'etat carried
out by a body of police, under
the protection of n I’ord:u Army.

Would Not Support Hapsburg
“It has st ity bead & member of the
house of Hapsburg, whose policies and
actions were largely responsible for the
ﬂlllplﬂel under which the world i

and will lonl suffer. A peace
such is

the recent slow, persistent and de-

clining market may have accomplished the deslred result.

and ussociuted
econoimic
needs,

“Io its reply that Archduke Joseph (s
prepared, before mppromching the allied
nud nssoclated governments, to submit
his claims to the test of popular elee.
tious, we must reply that this procedure
canpot be satisfactory if the election is
to be carrled out under the ausplees of
sn administration which the archduke
himwelf controln.

“‘The difficulties in the way of ob.
talning by election of a faithful re-
Hectlon of the popular will are, in the
present unhappy state of Hungary, most
serious. They would be everwhelming
if an electlon were corried out under
Hapsburg influences. Evan if an nswem .
bly elected under such eclrcumstances
were really representative, no one would
think so.

‘In the icterest, therefors, of Furo-
pean peace the allied snd amsocinted
governments mean to insist that the
present clalmaunt to the Jeadership of
the Hungarian state should resigu and
that a government, in which all parties
are mnuutcd. should appeal to tho

Hungarian
l nd associnted

4 all
wouid be prepapd to Mmuatu
mment which po

governments give
which

the

support Tiungary
L

wen
with n
l m-

PACKAGE —Lual, packawe rontaining shoe-
horn,  Heturn to 7021 Clearview at., or
phone . 1. A0, Reward.

BFLP WANTED—FEMALE

AN EXCELLENT DPPORTUNITY

13 60 PER WEEK AFTER 4 MONTHS
#1117 PER WEEK AFTER 1 MONTH
111 PER WEEK 70 START

CONTINUQUS AND RAPID
ADVANC 'E.\!l-‘.‘.\T TO POSITIONS
PAYING 820 TO 135 PER WELK

JRONMENT AND

RET EN
VORKING CONDITIONS

L
N
HICKNESS THSABILITY BENEFITSE

SPRCIAL PAYMENTS Ot LENGTH
o ‘il‘!l\l{"i"

GOOD LUNCHES AT COST
TOUUNG WOMEN ill-.‘-'l‘\'-‘l':h‘-' 1N AND
M YEARY OF AGE CAN BECURE

THE AHOVE BY APPLYING TO

MISE RTYAN
THE NELL TELEFHONE 0O OF PA,
FIRET FLOOR, 1651 ARCH BT

|
| BOOKKERPER with some lknowledgs n|
nanography: steady poaltion to
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wninry $80. € 11, lledwsr Office,

position in

family: ¢an drive any make ear;
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